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2Q26 HIGHLIGHTS

Total Revenue

UsD 339 mn

+19.3% YoY

Digital Revenue'

UsSD 74 mn

+83.0% YoY +947%
f total r

EBITDA’

USD 188 mn

+13.7% YoY

Net Profit

USD 77 mn

=5.7%YoY +]

Net Cash Flows from Operating Activities
UsD 170 mn

24.1% YoY +

i
7 % KYIVSTAR

Telecom & Infrastructure Revenue’

USD 265 mn

+8.8% YoY f

Mobile ARPU

usD 3.9

+11.2% YoY

CAPEX

uUsD 59 mn

2Q26 capex intensity 17.3%

Earnings per Share (EPS)?

usp 0.33

-17.5% YoY

Equity Free Cashflow (after lease and license)

UsD 104 mn

+32.2% YoY +4

Note: We use certain non-IFRS measures that are otherwise indicated with *™*. Please see Attachment A for reconciliations to
Kyivstar's non-IFRS measures and Attachment D for o detailed deseription of such measures

Revenue from enterprise identity and credential management services is reported within the Digital Enterprise vertical starting from
the beginning of 2026, with 2026 at USD 8.9 millien. Prior periods have been reclassified accordingly (2Q25: UsSD 9.8 millien).
Weighted average commeon shares outstanding for basic and diluted earnings per share (in mn): 230.9 (2026) and 206.9 (2025).
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& OPERATING HIGHLIGHTS
20Q26 & 1H26

1H26 HIGHLIGHTS

Total Revenue

USD 662 mn

+22.8% YoY + Y

Digital Revenue'

7 % KYIVSTAR

Telecom & Infrastructure Revenue'

UsD 521 m

+8.5% YoY +I ]

Mobile Customers (million)

UsD 141 mn yAR:

+138.4% YoY +] 1 UA -2.8% YoY
ftotal r

EBITDA’ CAPEX

USD 126 mn

LTM capex intensity 26.6%

UsD 361 mn

+17.8% YoY t.

Net Profit

UsD 162 mn

+28.8% YoY +

Earnings per Share (EPS)?

usp 0.70

+14.8% YoY

Net Cash Flows from Operating Activities Equity Free Cashflow (after lease and license)’

UsD 331 m UsSD 191 mn

24.8% YoY ¥ n 32.1% YoY +

Note: We use certain non-IFRS measures that are otherwise indicated with "™ Plense see Attachment A for reconciliations to
Kyivstar's non-IFRS measures and Attachment D for o detailed description of such measures

1. Revenue from enterprise identity and credential management services is reported within the Digital Enterprise vertical starting from
the beginning of 2026, with 1H2E ot USD18.7 million. Prior periods have been reclassified accordingly (1H25: USD 20.8 million).
2. Weighted average commaon shares outstanding for basic and diluted earnings per share (in mn): 2309 (IH26) and 2069 (IH25).
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2Q26 OVERVIEW

Kyiv, New York, July 31, 2026 - Kyivstar Group Ltd. (“Kyivstar” or “the Group”), Ukraine’s leading digital operator,
today announces financidl and operating results for the second quarter ended June 30, 2026,

«  Total revenue increased 19.3% Yol in 2Q26 to USD 339 mn (UAH 14.9 bn, +27.0%). This was driven by sustained
revenus generation across the telecommunication subscriber base, progress across digital platforms, and
the ocquisition of Tabletkiua (*Tabletki”), which further broadened the Group's digital ecosystemn

«  Telecommunications and infrastructure revenue rose B8% YoY in 2Q26 to USD 2656 mn (UAH 117 br, +15.8%).
Growth was driven by rising mobile ARPU and data consumption, and an expanding fixed broadband
customer base. The telecommunications and infrastructure vertical includes revenue from the solar power
plants acquired between December 2025 and May 2026.

»  Digital revenus rose 83.0% YoY in 2Q26 to USD 73.7 mn (UAH 3.3 bn, +94.7%) on the back of Uklon (mobility
platiorm, acquired effective April 2025), Tabletki (online pharmaceutical platiorm, acquired effective February
2026), and growth across other verticals. Digital reached 21.7% of total revenue for 2Q26.

= The Group recorded a net profit of USD 77 mn for 2Q26, with earnings per share of USD 0.33, inclusive of a USD
21.2 mn non-cash charge from the 2026 fair value change on outstanding KGL warrants,

»  EBITDA rose 137% YoY in 2026 to USD 188 mn (UAH 8.3 bn, +211%), producing a 554% margin. The EBITDA margin
for the Telecommunications ond infrastructure business was 59.1%, and 42.0% for the digital business.

. Kyivstar served 21.8 mn mobile customers and 1.3 mn fixed broadband customers as of June 30, 2026. Mobile
ARPU increased 112% Yo to USD 3.9 (UAH 1727, +18.3%) for 2Q26, Multiplay customers were stable QoG at 8] mn
(#236% YoY) with their ARPU incresing 156% YoY. They represented 39.9% of one-month-active mobile
customers as of June 30, 2026,

»  Group digital customers stood at 283 mn (+3.0% QoQ). Uklon reached 52 mn customers and recorded
43.0 mn rides and 1.4 mn deliveries in 2Q26. Tabletki recorded 15 mn average monthly bookings in 2026 and
processed gross merchandise value (GMY) of USD 376 mn for the quarter.

«  Copital expenditures excluding licenses and ROU totaled USD 59 mn [UAH 26 bn), with capex intensity of 26.6% for
the last 12 months and 17.3% for 2Q26, reflecting investments in network resllience and targeted reinvestment.

= Kyivstar maintained a strong balance sheet with USD 364 mn of cash and cash equivalents as of June 30,
2028,

*  Kyivstar continued to advance its strategic priorities. Key developments during the quarter include expanding
Starlink satellite connectivity; the solar plant acquisition and its implied cost hedge; Uklon's expansion into
commerce, multimodal mobility and autonomous driving; and a series of milestones advancing the
development of Ukrainian Al infrastructure.

= Kyivstar is raising its 2026 financial outlook to reflect robust growth momenturn. The Group now expects USD
revenue growth of 14%-18% (prior: 1%-14%) and EBITDA growth of 9%-12% (prior: 7%-10%). This reflects UAH
revenue growth of 21%-23% (prior: 18%-21%) and UAH EBITDA growth of 17%-19% (prior: 14%-17%) at an assumed
average UAH{‘USD rate of 44.5 for 2026. The outlook for capex intensity is unchanged at 21%-24% of revenue.
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2Q26 & 1H26: Key highlights' (USD mn except per share data)

2Q26 2Q25 Yo¥ TH26 1H25 Yo¥
Total revenue, of which: 338 284 19.3% B62 B53g Z28%
Telecommunication and infrastructure? 265 244 B8% 6821 480 25%
Digital® 74 40 83.0% 141 59 138.4%
Digital revenue as % of total revenue 27% 14.2% 76pp. 213% 1.0% 103p.p.
EBITDA 88 165 13.7% 381 308 17.8%
Telecornmunication and infrastructure 157 147 B.3% anm 78 78%
Digital il 18 T5.6% 60 i 1208%
Operating profit /=" 127 n2 138% 240 208 18.8%
Net profit for the period? 77 82 (57%) 182 126 2808%
Earnings per share (USD)** 033 040 (17.5%) 070 0.61 148%
Capex excl. licenses and RolU 4] 83 (29.4%) 126 134 (8.0%)
LTM capex intensity 26.6% 270% (0.4pp.) 26.6% 27.0% (04app.)
EBITDA after leases (EBITDAaL) 167 138 13.7% 298 281 18.0%
Equity free cash flow (before leases & license) ns o0 27.7% 212 le4 20.4%
Equity free cash flow (after leases & license) 104 78 32.2% 181 145 321%
Jun 26 Dec 25 vs. Dec
Gash and cash equivalents 364 455 (20.0%)
Total debt including leases 488 478 23%
Net debt 123 22 A55.8%
Net liquidity position, excluding leoses w 352 (213%)
Total aquity 1385 1299 B.6%
2Q26 2Q25 YoY 1026 40325 3Q25
Telecom metrics (mn)
Mobile customers 28 224 (zam) 20 224 225
Broodband customers® 13 12 10.6% 13 12 12
AG customers 153 4.4 5.9% 153 B4 5.0
4G subscriber base penstration 70.3% B4.5% 5.8pp. 68.6% G875 G6.5%
Multiplay custormars 8l 347 238% A 73 6.6
Mabile ARPU (USD) 39 i5 n2% 38 38 37
Churn rate (onnualized, %) 14.2% 16.1% (0.8pp.) 16.2% 13.5% 99%
Monthly data usage per customer (G8) 149 126 183% 149 ®7 130
20286 1026 QoQ 4025
Digital metrics (mn)
Total digital customers {users active in quarter) 293 284 30% 208
Includes:
by Kyivstar 92 a7 6.8% 78
Healsi 5.0 4.9 17% 48
Tabiletki 63 6.3 (0.5%) na
Kyfwstar TV 38 34 44% al
Uklon 52 Bl 13% &1
Rides 430 437 (18%) 436
Deliverias 1.4 15 (4.2%) 13

s

See Attachment A for reconciliotions to Kyivstar's non-IFRS measures and attachment D for o detoiled description of such
measuras.

Revenue from enterprise identity and credential management services is reported within the Digital Enterprise vertical starting
1026 (1026 USD 9.7 mn; 2Q26: USD 8.8 mn), with prior periods reclassified for comparability (1Q25: USD 1.0 mn; 20Q25: USD 8.8 mn).
Profit and EPS also reflect USD 21.2 million fair value loss on KGL warrants in 2026,

Weighted avg. commeon shares outstanding for basic and diluted earrings per share (in mn): 230.9 (2026 & H26), 206.9 (2Q25 & 1H25).
Prior periods come with adjustrments to reflect refinements in dota collection and reporting, including a switch to 3-month-active
metrics to improve comparability between periods and senvices,
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2Q26 & 1H26: Key highlights' (UAH mn except per share data)

Total revenue, of which:
Telecommunicotions ond infrastructure?
Digital?

Digital revenue as % of total revenus

EBITDA
Telecommunications and infrostructure
Digital

Operating profit /=

Net profit for the period?

Earnings per share (UAH)**

Capex excl. licenses and RoU

LTM capex intensity

EBITDA after leases (EBITDAAL)

Equity free cash flow (before leases & license)

Equity free cash flow (after leases & license)

Cash and cash equivalents

Total debt including leases

Net debt

Met liquidity position, excluding leoses
Total aquity

Telecommunications metrics (mn)
Mobile customers
Broodband customers®
4G eustomers
4G subscriber base penstration
Multiplay customers
Mobile ARPU (UAH)
Churn rate (onnualized, %)
Monthly data usage per customer (GB)

Digital metrics (mn)
Totol digital custormers {users active in quarter)
Includas:
by Kyivstar
Helsi
Tabletki
Kyivstar TV
Uklen
Rides
Deliverias

2Q26 2Q25
14874 n.788
nna 1008
3,256 1872
2A7% 14.2%
8290 6,848
6,922 B85
1368 733
5,820 4549
3415 3368
4.8 163
2602 3445
26.6% 27.0%
6,933 Bm
5,081 3,736
4618 3280
Jun 26
16353
2805
5528
12425
#2107
2Q26 2Q25
218 224
13 1.2
153 14.4
T70.3% 64.5%
Bl =347
1723 148.0
14.2% 151%
148 128
2026
283
92
5.0
6.3
38
5.2
43.0
1.4

Yo¥ 1H26
27.0% 28857
15.8% 22,780
94.7% 8177
76pp. 213%
20 15,780
13.2% 13163
BB.8% ZEI7
20.8% 10,498
14% 7102
(2.2%) 308

(245%) 5525

(0.4pp.) 26.6%
21.4% 13108
38.0% 8285
40.7% 8376

Dec 25
18,282
20259
940
14812
55,078
Yo¥ 1026
(28%) 220
108% 13
5.9% 153
S58pp. 626%
236% 81
18.3% 1865
(0.2pp) 16.2%
18.3% 4.9
1026
284
a7
49
63
34
51
437
15

1425 Yov
22436 291%
18,875 14.0%
2481 151.0%
0% 103pp.
12676 245%
n550 14.0%
1126 1325%
8557 227%
5220 361%
252 220%
5576 (0.0%)
27.0% (0app)
10,410 269%
6,821 361%
6,031 38.9%
vs, Dec
{1523}
81%
488.0%
(16.7%)
128%
4Q25 3Q25
22.4 28
12 12
16.4 150
B87% 66.5%
73 56
1611 1531
135% 8.9%
147 130
QoQ 4025
3.0% 208
68% 78
17% 48
(0:5%) na
4.4% 31
13% 51
(18%) 436
(42%) 13

See Attochment A for reconciliotions © Kyivstars non-iIFRS measures and Attochment D for o detoiled description of such

megsures.

Revenue from enterprise identity ond credential manogement services is reported within the Digitol Enterprise vertical starting
1026 (1026 UAH 421 mn; 2026: UAH 384 mn), with prior periods reclassified for comparability (1Q25: UAH 458 mn; 2Q25: UAH 408 mn).
Profit and EPS also reflect UAH 833 million fair value loss on KGL warrants in 2026,
Weighted avg. comrmon shares outstanding for basic and diluted eamings per share (in mn): 2309 (2026 & 1H26), 206.9 (2025 & 1H25).

Prior periods come with adjustments to reflect refinements in data collection ond reporting, including a switch to 3-month-octive metrics

10 improve comparability betwean periods and services.
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GROUP PERFORMANCE

Kyivstar delivered revenue growth of 19.3% YoY to USD 338 mn (27.0% YoY to UAH 14.9 bn) in 2Q26. Growth was broad-
based, with deuble-digit growth in UAH terms sustained across the Telecommunication business and all digital verticals,
2Q represents the first quarter in which the YoY comparison base includes Uklon, which was consolidated effective April
2025,

Revenue breakdown

uso UAH
Revenue, mn

2026 2Q25 Yoy 2Q26 2Q25 Yoy
Total, of which: 339 284 18.3% 14,874 n788 270%
Telecom and Infrastructure, of which: 265 244 8.8% nna 018 15.8%
Mobile 249 232 7B% 1,018 8,598 14.8%
Fixed 13 12 47% 577 517 n5%
Infrastructura 3 na. nm. 122 na. nm.
Digital 74 40 B3.0% 32568 1672 947%

Revenue, mn o A
' H26 H25 Yoy H26 1H25 Yoy
Total, of which: 662 539 228% 28,957 22436 29.7%
Telecom and infrastructure, of which: 521 480 85% 22780 18975 14.0%
Mobile 483 455 B.3% 21,634 18,934 13.7%
Fixad 25 25 14% 1o 1,041 6.6%
Infrastructure 3 na [aaiH 136 na mm.
Digital 14 59 138.4% 8177 2481 151.0%

Mote: Revenue from enterprise identity and credential management services has been reported within the Digital Enterprise
vertical from 1026 onward. Prior periods have been reclossified accordingly.

Telecommunications and infrastructure revenue grew 8.8% YoY in 2Q26 to reach USD 265 mn (15.3% YoY to UAH 1.7
bn), driven by rising mobile ARPU and data consumption, along with boosts from an expanding fived broadbaond
customer base and the diversification into renewable energy. Mobile ARPU climbed 11.2% YoY to USD 3.8 for 2026 (183% to
UAH 172.7), reflecting sustained success in delivering relevant products and services thot drive usage. Infrastructure
revenue now includes six solar power plants acquired in the Lviv region from May 2026, which contributed UAH 964 min
for the quarter.

Digital revenue rose 83.0% YoY in 2Q26 to USD 73.7 mn (94.7% to UAH 3.3 bn) and accounted for 21.7% of Group
revenue for 2026,

Telecommunication financial and operational highlights

+  Kyivstar maintains leadership in the Ukrainian telecom market with 21.8 mn mobile subscribers as of
June 30, 2026. Churn declined 0.8 pp YoY in 2026 to 14.2%. 4G penetration rose 5.8 pp Yo to 70.3% of the
mobile custormer base.

« Fixed broadband customers rose 10.6% YoY. Customers who subscribe both to fixed broadband and
maobile also continue to rise, reflecting customers stepping into multiple areas of the Kyivstar ecosystem.
The highly fragmented broadband market remains a potential area for inorganic growth.
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Key subscriber and usage data

2026 2Q25 YoY 1926 4025 3025
Mobila custormars (mn) ik} 224 (28%) 220 224 225
Broadband customers (mn) 13 12 108% 12 12 12
4 customers (mn) 153 144 59% 153 154 150
4G penetration (%) 70.3% 64.5% S8pP. B96% 68.7% 66.5%
Maobile ARPU (USD) 3a 35 naw 38 38 37
Mobile ARPU (UAH) 1727 1460 12.3% 1665 1811 1531
Mobile MoU (minutes per month) 291 295 (13%) 297 296 288
Dota usage per customer (GB;’month) 149 128 18.3% 149 143 130

Multiplay strategy update

Multiplay usp UAH

2Q26 2Q25 YoY 2Q28 2q25 Yoy
Revenue (mn) 139 95 474% 6154 3823 58.9%
Custormars (mn) al 65 238% 81 85 236%
ARPU 58 5.0 15.6% 2647 207.0 231%

Through its multiplay strategy, Kyivstar increases customer gpending and loyalty by providing o suite of services
that complement one another in addition to creating value for the customer on their own. For exarmple, an existing
Telecommunication customer is encouraged to try Kyivstar's digital offerings through marketing and bundiing
opportunities, especially the “superpower” bundles of connectivity and premium digital services. Business lines
benefit from the synergies of accessing each other's customer base at a near-zero acquisition cost, while the
customer benefits from convenience and growing interconnectivity.

Multiplay customers are defined as those who have consumed voice, 4G datg, and at least one digital application,
Multiplay customers grew 23.6% YoY to 81 mn as of June 30, 2026, now representing 39.9% of the total one-month
active customer base. Multiplay revenue increased 47.4% YoY in 2Q26 to USD 139 mn (56.9% to UAH 62 bn) and
now reprasents 411% of total revenue.

Digital financial and operational highlights

Kyivstar progressed its evolution into a connectivity-anchored digital ecosystem in 2026 as reflected in the diverse
and digital revenue mix. Digital revenue rose 83.0% YoY to USD 737 mn (94.?% YoY to UAH 3.3 bn). Digital services
accounted for 21.7% of revenue in 2Q26 (+7.6 p.p. YaY), reflecting a combination of organic expansion, improving
monetization models, integrating new acquisitions, and customer migration throughout the ecosystem.

Digital revenue by platform

Revenue inmn uso UAH
2Q26 2925 Yo¥ 226 2025 Yoy
Digital revenue, of which: 737 40.3 83.0% 3,256 1672 94.7%
Uklon 328 il 50.8% 1448 203 60.4%
Digital Enterprise’ 6.8 14.6 15.8% 746 a05 23.2%
Kyivstar TV 129 22 534.8% 64 9 576.1%
Halsi 24 18 359% 105 73 A4.6%
Tabletk 7.8 n.. na. 342 no .
Revenue inmn e HEH
1TH26 1H25 YoY TH26 1H25 Yoy
Digital revenue, of which: 1411 592 138.4% 8177 2481 151.0%
Uklon 657 bl 202.3% 2874 803 28.3%
Digital Enterprise’ 334 297 124% 1,481 1237 18.0%
Kyivstar TV 243 43 463.3% 1,067 180 4937%
Halsi 45 34 338% 128 141 40.7%
Tabletki 131 nao. na. 576 no. n.a.

1, Revenue from enterprise identity and credentiol management services has been reported within the Digital Enterprise vertical from 1025 onward.

9
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Frior periods hove been reclossified occordingly.

Total digital customers reached 293 mn by June 30, 2026, a 3.0% gain QoQ. The growing customer base spans
entertainment, health, marketplace, and mobility verticals, providing the Group with daily, high-frequency
touchpoints to further boost customer engagement across the digital ecosystem.

Digital customers

2Q26 1Q26 Qoq 4Q25

Digital customers, of which: 283 28.4 30% 208
Lkion B2 51 13% 8l
Halsi 50 49 7% A48
Kyivstar TV 36 34 a4% al
My Kyivstor 92 a7 68% 7.8
Tabletki 63 63 (05%) na.

1. Digital customers refer to active users in 2Q26.

Uklon: Evolving into a one-stop mobility platform

Uklon is Ukraine's leading provider of ride-hailing services, in addition to related mobility and technology offerings.
Uklon generated USD 32.8 mn in revenue (+50.8% YoY) and USD 125 mn in EBITDA (+35.5% YoY) in 2Q26. The
financials highlight the core ride-hailing business's strong scale and expanded service offering in Ukraine, and
the growing scale of the company's ride-hailing business in Uzbekistan. Total custormers grew 8.2% YoY to 52 mn
in 2Q26, rides grew 4.5% YoY to 43.0 mn, and deliverias grew by 25.9% YoY to 14 mn.

Financials, mn s YnH
2Q26 2qQ25 YoY 2q26 20Q25 Yo
Revenue 328 A7 50.8% 1448 903 G0.4%
EBITDA® 125 83 355% 554 385 441%
Operating metrics, mn
No. of rides 430 412 45% 430 412 45%
No. of deliveries 1.4 11 259% 14 n 25.9%
Fi ; usD UAH
Lol L 1H26 1H25 Yoy 28 25 Yor
Revenue B856.7 N7 202.3% 2874 903 283%
EBITDA" 8.0 a3 170.0% 1083 385 184.2%
‘Operating metrics, mn
No. of rides BE7 412 n07% 86.7 412 N0.7%
No. of deliveries 28 4] 187.4% 29 1" 157.4%

Note: These results reflect performance from the acquisition close date of April 2, 2025. We use certain non-IFRS measures that
are otherwise indicated with *™, Plecse see Attachment A for reconciliations non=IFRS measures to comparable IFRS measures
and attachment D for a detoiled description of such maasures.

Uklon continues to progress in its evolution into a one-stop mobility platform, Developments in 2026 include:
= Anagreement to acquire E-wings, adding electric scooters to its mobility platform and expanding Uklon
beyond ride-hailing into multimodal urban transport across 11 Ukrainian cities.

« The launch of the Uklon Travel booking solution for domestic and multinational bus routes and
accompanying Uklon Travel Bus with co-branded routes to key travel hubs. All of Ukraine remains a no-fly
zone due to the war, placing extra emphasis on the role of buses in the economy and the country's public
transportation network.

*  Ukraine's first live testing of autonomous vehicle technology, positioning Uklon as Ukraine's leader in the
autonomous mobility and robotaxi space.

* The launch of Uklon Store, marking Uklon's first move beyond mobility into o broader in-app commerce
platform. Starting with same-day flower delivery in Kyiv, the service builds on Uklon's 52 mn active users.

10
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The launch deepens customer engagement and opens new digital revenue streams beyond mobility.
Helsi: focused on growing the premium subscription base

Helsl is Ukraine's leading health-tech platform, providing 5.0 mn customers (+17% QoQ) as of 2Q26 with B2C,
software-as-o-service, and data-driven healthcare services. Revenue for 2026 rose 35.9% Yol to USD 2.4 mn
(44.6% to UAH 105 mn).

Custormers paying for premium services (premium subscriptions) grew to mare than 109,000 by end 2Q26, up
from 57,000 at end 2026 and 87,000 at end 1Q26. Growth cantinues to be driven by family and individual medical
care subscription plans, along with growing adoption of detailed health insight products, including automatic
interpretation of medical test results and biomarker tracking. The Helsi Superpower bundle, which extends Helsi's
advanced digital health features to Kyivstar mobile subscribers, maintains meaningful traction ond has become
a core driver of conversion to paying customers, further strengthening cross-ecosystem synergies.

Helsi is deeply embedded in Ukraine's eHealth ecosystern, powering appointment scheduling, prescriptions, and health
records management. This deep integration, including touchpoints with systems like accounting and insurance
processing makes Helsi indispensable for both patients and providers alke. The vertical also aligns closely with public
policy goals regarding digital healthcare initiatives, in turn reflecting Kyivstars commitrment to ESG and CSR.

As of June 30, 2026, Kyivstar customers were able to access more than 1,700 public and private clinics and nearly
44,000 medical professionals. Patients made more than 2.4 mn appeintments through Helsi in 2028,

Tabletki: Strong quarter, progressing ecosystem ties

Tabletki is Ukraine's leading online marketplace for pharmaceuticals and healthcare products, facilitating search,
comparison, inventory verification, and purchases at more than 14,500 Ukrainian pharmacies. Tabletki was
consolidoted effective February 2026 and contributed UAH 342 min (USD 7.8 mn) in revenue and UAH 274 mn (USD
6.2mn) in EBITDA in 2Q26. Gross merchandise value (GMV) of bookings completed through the platform amounted
ta UAH 16.6 bn for 2Q26, while number of orders reached 44.9 mn. Tabletki recognizes revenue from the commission
and service fees earned rather than the gross value of transactions facilitated through its platform.

usp UAH
Financials”, mn
2Q26 2025 YoY 2Q26 2Q25 Yo¥
Revanue 78 na. n.m, 342 na. nm.
EBITDA 8.2 n.a n.m. 274 na. nm.
‘Oparating metrics', mn
Customers? 6.3 no. nm, 6.3 na, nm
GV 3763 na. n.m. 16,617 na n.m
Average manthly bookings 15 n.a n.m 15 n.a. n.m.
Financials”, mn N LA
TH26 TH25 Yo¥ 1H26 TH25 Yo¥
Revenue 131 na. n.m. 576 na. nm.
EBITDA 07 na. n.m 470 na. nm.
Operating metrics', mn
Customers? 6.3 n.a n.m. 63 .. n.m.
G 634.0 na. n.m. 27827 na. nm.
Average monthly bookings 151 n.a. nm. 151 n.a. nm

L TH26 Tabletki metrics reflect results for February and March for 1026 and full results for 2Q26.
2, Digital customers refer to active users in 2026,

Work continues on capitalizing on the synergies between Tabletki's and Helsi's services, The teams are focused on
credting a seamless patient journey across healthcare services and pharmaceutical purchases. This includes
mutual lead generation, telemedicine integration, ordering of medicines under prescription, and advanced data
analytics. Optimizing synergies across Helsi's platform with Tabletki's leading position in pharmaceutical search
and discovery is expected to strengthen the group's ability to build a fully integrated digital health ecosystem.

il
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Kyivstar TV: Steady upward customer engagement

Kyivstar TV is the largest streaming service by customer base in Ukraine. The number of customers grew 4.4% QoQ in
2026 to 3.6 mn. As of June 30, 2026, 49.2% of the Group's broadband customers were also digital TV customers,
reflecting the synergies across both services. Revenue reached USD 139 mn (UAH 614 mn) in 2Q26, a more than
fivefold increase Yo in large part due to the change to the service's revenue model from September 2025,

The service engages customers on a wide range of platforms, including OTT, and is accessible by design to
potential customers regardless of whether they are already part of the Kyivstar ecosystem. Exclusive, high-visibility
content targeting a Ukrdinian audience promotes customer acquisition and visibility, including most recently
rights to broadcast Ukrainion and world boxing champion Oleksandr Usyk's May bout with Rico Verhoeven and
action thriller Killhaus - in addition to an expansive library of other Ukrainian and global content.

Digital Enterprise: Building Momentum

Digital Enterprise encompasses a diverse range of offerings that mastly target B2B customers, including SMEs.
Revenue grew 15.8% YoY in 2026 to reach USD 168 mn (+23.2% YoY to UAH 746 mn). Active contracts grew 29.4%
YoY to 24k in 2G26.

The Big Data and Al business generated revenue of USD 5.5 mn in 2Q26, +36.9% YoY (84.8% to UAH 2429 mn),
supported by continued AdTech enhancements, analytics growth, and Al-driven customer engagement. The
Adwisor self-service AdTech platform had over 4,100 registered clients as of June 2026.

The cloud business sustained strong momentum with 34.2% YoY revenue growth to USD 2.3 min (+42.8%YaY to
UAH 1033 mn), underpinned by renewed Microsoft partner designations, expanded cybersecurity partnerships,
and closer regional integration within the VEON Group, altogether reinforcing Kyivstar's position as a trusted cloud
and digital transformation partner.

Identity and credential management services saw revenus decline in 2Q26 by 91% to USD 8.9 mn (-33% YoY to
UAH 384.4 mn) as @ result of the continuing technolegical shifts.

Development continues apace on the Syaivo national LLM initiative. Model 4B entered beta testing and reached
the top position on the Ukrainian leaderboard among smaller models. Kyivstar also signed a Memorandum of
Understanding with Ukraine’s Ministry of Economy in June 2026 to explore expanded cooperation in sovareign Al
infrastructure. The initiative acims to strengthen digital resilience and technological sovereignty, including
supporting scalable Al adoption across public setvices, financial services, industry, and research.

Capital expenditure

Capex excluding licenses and right-of-use for 2026 was USD 58 mn (UAH 2.8 bn) with o capex intensity of 17.3%.
Intensity for the last twelve months to end 2026 was 26.6%. The capex intensity underscaores Kyivstar's commitment
to investments that sustain network quality and resilience amid the war.

+  Capex focus: Continued investment in network resilience, fiber rollout, and energy security remains o top
priority, even as total CAPEX declined year-over-year (2Q26 -29.4%, 1H26 -6.0%).

= Energy resilience: Kyivstar's network sites are now equipped with backup batteries, inverters and solar
power, reducing vulnerability to grid instability and proceeding inline with contemporary legal requirements.
Kyivstar will continue to comply on this matter, inclusive of any new regulatory requirements that may come
into force going forward. As of June 2026, the Group hod funded the installation of mere than 10,200
generators (stationary diesel generators, mobile diesel generators and third-party stationary diesel
generators) and over 260,000 additional batteries for backup capacity and improved network resilience.
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Financial overview

Kyivstar Group Ltd. 2q26 2025 YoY 1H26 1H25 YoY
UsD mn
Total revenue 338 284 19.3% 662 539 22.8%
Telecommunications and infrastructure 265 244 aB% 521 480 B5%
Digital' 74 40 B3.0% 141 B8 1384%
EBITDA 188 165 13.7% 361 306 17.8%
Telecommunications and infrastructure 157 147 6.3% 301 79 78%
Digital 3 18 75.6% 60 27 1208%
EBITDA margin (%) 55.4% 581% (27pp) 54.5% 56.8% (23pp.)
Tetecommunications ond infrostructure BOI% &0.5% (lapp.) 57.8% 58.)% (04pp)
Diggitarl 420% 43B% (1.8pp.) A42.4% A57% (34pp)
Depreciation and amartization (B64) (51) 24.3% (122) (25) I78%
Impairment (2) (2) (5.0%) (4) (4) (3.0%)
Operating profit | EBIT? 127 n2 13.6% 240 206 16.6%
Met finance costs (15) (14) 6.4% (29) (28) 32%
Other ner-operating loss, net (20) (3) BE1L2% (21) (4) 4209%
Met foreign exchange gain | (loss) 5 8 (1.7%) n (13) (182.0%)
Profit before tax® 97 103 (5.7%) 201 161 25.0%
Income taxes (20) {21) (5.3%) (3g) (38) 1%
Effective tax rate (Z) 205% 20.4% Qlpg. 19.3% 7% (24p.p.}
Nat profit* e 82 (5.7%) 182 126 288%
WaNS (basic) 2309 206.9 2309 2089
WaANS (diluted) 2309 206.9 230.9 206.9
EPS* 033 0.40 (175%) 070 0861 148%

1. Revenue from enterprise identity and credential management services hos been reported within the Digital Enterprise
wvertical from 1026 (USD 9.7 min) onward and 2026 (USD B.8mn). Prior periods have been reclassified accordingly (1025 USD 0
rmn and USD 9.8 mn).

2 Seaattachrment A for reconcilictions to Kyivstar's non-IFRS measures and Attachment D for a detailed description of such measures.
3 Profit and EPS also reflect USD 21.2 mn fair value loss on KGL warrants in 2026 and USD 22 mn in 1H26.

Total revenue growth of 18.3% for 2Q26 reflects rising mobile ARPU and data consumption, along with boosts from
an expanding fixed broadband customer base and the diversification into renewable energy.

EBITDA growth of 13.7% for 2026 was driven by revenue growth, acquisitions, operating leverage, and disciplined
cost management. To provide greater visibility into our evolving business mix, Kyivstar's EBITDA margin for our core
Telecommunication and infrastructure declined 1.4 p.p. YoY to 58.1%, while our digital business margin stood at 42.0%
for 2Q26. The overall EBITDA margin declined by 2.7 pp. YoY to 55.4% for the quarter, reflecting the scaling of these
high-growth, relatively lower-margin digital platforms. While digital businesses produce lower EBITDA margins than
traditional Telecommunication services due to their growth and investment characteristics, their lower capital
intensity supports strong free cash flow conversion and cash generation comparable to Telecormmunication
businesses.

Depreciation and amortization increosed 24.3% for 2Q26, reflecting sustained investrnent in network capacity,
spectrum-related assets, digital platforms and IT infrastructure, as well as the timing of recent capex entering the
depreciation cycle.

Operating profit (EBIT) increased 13.6% for 2026, supported by the higher EBITDA and consalidation of Tabletki and
solar power plants, and partly offset by the higher depreciation and amortization costs.

Net-finance costs were largely stable YoY in 2Q26. These reflect the netimpact of interest on lease liabilities, interest
expenses on payables to VEON and interest income on cash balances.

Other non-operating loss was primarily driven by change in fair value of outstanding warrants (USD -212 mn for 2Q26).
Foreign exchange gain was driven by o smaller revaluation gain in 2026 on the Group's net foreign-currency position,

Income tax expense declined 5.3% in 2026, mainly driven by the lower profit before tax. The effective tax rate
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remained broadly stable YoY to 20.5% for 2Q26 (from 20.4% in 2Q25).

Net profit declined 5.7% YoY for the quarter to USD 77 mn, with an EPS of USD 0.23 per share.

Liquidity and capital structure

UsSD / UAH min e o

30 Jun 26 31 Mar 26 QoQ 30 Jun 26 31 Mar 26 QoQ
Cash and cash equivalents 364 368 A% 16,363 16446 5.9%
Gross debt of which 488 487 03% 21,905 21318 28%
Bonds and loans - prncipol a3 94 (5.8%) 3955 4,098 (35%)
Lease habilities - principal 400 393 1LB% 17,851 723 42%
Net debt 123 134 (7.8%) 5526 5,855 (5.6%)
Net liquidity position, excluding leases 77 258 68.8% 12425 1,364 83%

Kyivstar reported UAH 164 bn (UsD 364 mn) in cash and cash equivalents as of June 2026. The QoQ increcse
primarily reflects free cash flow generated in the quarter, offset by the payment for acquisitions of solar power
plants. Bonds and loans primarily reflect the debt to VEON. Lease liabilities associated with towers transferred to
Ukraine Tower Company are fully recognized under IFRS 16,
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STRATEGIC DEVELOPMENTS

Kyivstar's work with Space X's Starlink continues to develop. More than 6 mn Kyivstar customers have now used the
direct to cell (D2C) service, which has expanded beyond messaging to incorporate data with select apps even
when there is no terrestrial signal, starting with Google Maps, Viber and WhatsApp.

Kyivstar completed the acquisition of six solor power plants in Ukraine's Lviv region, with a combined installed
capacity of 105 MW, for USD 80.8 million, comprising purchase consideration of approximately USD 62.8 million paid
to the sellers and an additional approximately USD 11 million of reimbursable finoncial assistance provided by
Kyivstar to the target companies to refinance existing bank indebtedness. The transaction expanded Kyivstar's total
solar-generation capacity to 18 MW, with expected cnnual output equivalent to approximately 30% of Kyivstar's
current annual electricity consumption across its telecommunication operations.

Uklon launched Uklon Store, marking its first move beyond mobility into a broader in-app commerce platform,
Starting with same-day flower delivery in Kyiv, the service builds on Uklor's 5.2 min active users. The launch deepens
customer engagement and opens new digital revenue streams beyond mobility. Uklon also announced an
agreement to acquire E-wings, adding electric scooters to its mobility platform, and expanding Uklon beyond ride-
hailing inte multimodal urban transport across 11 Ukrainian cities. Separately, Uklon launched Ukraine's first live:
testing of autonomous vehicle technology during the quarter, positioning Uklon as the leader in Ukraine's
autonomous mability and robotaxi space

In June, Kyivstar signed an Mol with Ukraine’s Ministry of Economy to explore an Al-ready data center in Ukraine,
supported by VEON's financial capacity and global expertise. The initiative would expond secure in-country
computing capacity, strengthen digital resilience and technological sovereignty, and support scalable Al adoption
across public services, financial services, industry and research. Any investment would be phased within Kyivstar's
axisting capital expenditure framework, supporting Ukraine's long-term digital growth while maintaining disciplined
capital allocation.

Also in June, Kyivstar signed an Mol with Ukraine's National Securities and Stock Market Commission to explore
mechanisms to enable investors in Ukraine to access Kyivstar's existing Nasdaq-listed shares through estoblished
brokerage channels. The initiative aims to broaden domestic participation in Kyivstar's growth, strengthen Ukraine's
capital markets, and deepen their integration within the global financial system. The parties will ossess the
regulatory, legal and operational framework required to advance the initiotive in compliance with Ukrainion and
US. securities laws.
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OUTLOOK FOR 2026

For 2026, Kyivstar has revised its outlook and now expects to deliver revenue growth of 21%-23% and EBITDA growth
of 17%-19% YoY in UAH terms.

In USD terms {assuming UAH/USD averaging 44.5 for the year), revenue is expected to grow 14%-16% and EBITDA by
9%-12%.

Capex intensity for 2026 is unchanged and expected to reach 21%-24% of revenue.

FY26 outlook'
usp? UAH
Total revenue, Yo (revised) 14% - 16% 2% - 23%
Pravious outlook nx -142 18% - 21%
EBITDA, YoY (revised)' 9% -12% 7% -19%
Pravious outlook 7% - 10% 14% - 17%
Capex intensity (maintained) 2% - 24%
Previous outlook 21% - 24%

I The outlook is subject to risks and uncertainties including, but not limited to, those discussed herein. Actual cutcomes may
differ materially from current expectations, and current expectations should not be construed as o guarantes of future
perfarmonce and are provided for informational purposes only. The Group's outlook includes IFRS and non-IFRS financial
measures, where reconciliation is impossible without unreasenable effort due to the inherent difficulty in forecasting certain
items that are dependent on future events and circumstanceas beyond the Group's control. Such items may be material.

2. USs dollar expectations assume an average 2026 exchange rate of UAH 44.5 per US. dollor.

We cannot provide a reconciliation of the non-IFRS measures EBITDA and capex intensity projections for 2026
without unreasonable effort, given that we ore unable to estimate the omounts of certain components of the IFRS
profit [ {loss) for the period, including income taxes and net gain [ (loss) on foreign exchange, and IFRS intangible
assets and certain costs which impact the IFRS property, plant and eguipment. Due to the nature of certain
reconciling items, it is not possible to predict with any reliability what future outcomes may be regarding the
expense or income that may ultimately be recognized in 2026.

We present certain financial information with respect to Kyivstar Group and certain of its operating companies in
local currency terms. This non-IFRS financial measure is intended to present the results of Kyivstar Group in local
currency amounts and thus exclude the impact of translating such local currency amounts to our reporting
currency, U.S. dollars, improving the comparability of results between periods. Our management believes that this
increase in comparability between periods provides an additional and meaningful assessment of perfermance to
our management and to investors. This non-IFRS financial measure should not be considered in isolation from, or
as a substitute for the Group's audited financial statements as reported under IFRS.

For information regarding our translation of foreign currency-denominated amounts into US. dollars, please refer
to Attachment C of this document.
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PRESENTATION OF FINANCIAL RESULTS

Kyivstar's results presented in this document are, unless otherwise stated, based on International Financial
Reporting Standards (*FRS") as lssued by the International Accounting Standards Board ("IASE").

Certain omounts and percentages that appear in this document have been subject to rounding cdjustments, As
a result, certain numerical figures shown as totals, including those in the tables, may not be an exact arithmetic

aggregation of the figures that precede or follow them

The non-IFRS information disclosed in the document, including, among other things, EBITDA, Ukion EBITDA, Tablatki
EBITDA, EBITDA margin, EBITDA (after leases), Equity Free Cash Flow (before leases and licenses), Equity Free Cash
Flow (after leases and licenses) and capex excl. licenses, Total debt including leases, and capex intensity trends,
is defined in Attachment D and reconciled to the comparable IFRS information in Attachment A.

Interim Condensed Consolidated Income Statement
for the three and six-month periods ended June 30
Three-month period

Six-month period

USD min except earnings per share 2Q26 2Q25 H26 1H25
Revenue 339 284 662 539
‘Cost of services, equipment and cccessories (a8) [27) () (81}
Salling, general and administrative sxpenses (nz) (02} (231) (183)
Depraciation (a0} (3s) (78) [{=5)]
Arortization (24) (18] (a4) (29}
Impairment (2) (2) (4) (4)
Gain ( (less) on disposal of non-current assets 50 {10) 50 (1a)
Other operating income = | 1 |
Operating profit 127 12 240 206
Finance costs (1a) (18) (37) (30)
Finance income 4 4 ] n
Other non-operating loss, net (20) (3) (an (4)
Net foreign exchange gain | (loss), net 5 8 1 (13)
Profit before tax 97 103 201 181
Incorme taxes (20} (21) (39) {35)
Profit for the period' 7 82 162 126
Baosic and diluted earnings per share 033 040 070 0.61
ighted ge shares ling
Basic and diluted 2308 206.8 2308 206.9
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Interim Condensed Consolidated Statement of Financial Position
as of

usoD mn 30Jun 2026 31Dec 2025
Assets

Non-current assets

Property and equipment 949 849
Intangible assets, excluding goodwill 439 363
Goodwill 221 128
Investments and derivatives 2 2
Deferred tox assets 3 5
Other ossets 52 a8
Total non-current assets 1866 1430
Current assets

Inventories 3 3
Trade and other receivables 4l a7
Receivables from related parties 28 49
Investrnents and derivatives 131 nag
Current income tax assets = 5
Other assets 30 24
Cash and cash equivalents 364 455
Total current assets 597 682
Total assets 2263 2122

Equity and liabilities

Equity
Equity attributable to equity owners of the parent 1385 1,299
Total Equity 1385 1298

Non-current liabilities

Debt and derivatives 356 287
Provisions 7 ]
Dafarred tax liabilities 33 2
Other liabilities ] 8
Total non-current liabilities 403 325

Current liabilities

Trade and other payables 142 10
Debt and derivatives 182 229
Provisions 0 10
Current income tox payables 20 18
Other liabilities 107 ag
Total current liabilities 475 498
Total equity and liabilities ] 2263 2,122

Note: please rafer to Attachment B for UAH denominated statement, Upon listing, the debt and derivatives started to reflect a cument
liakility associated with the fair value of the outstanding Kyivstar warrants, ot USD 49 mn as of June 30, 2026. Under IFRS, these
warrants are carried at fair value with changes in fair value recorded through profit or loss and are measured at each reporting
period end, with the valuation being driven by the market price of the warrant ot the end of the quarter,
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Interim Condensed Consolidated Statement of Cash Flows
For the six-month periods ended June 30

UsD mn 2026 2025
Operating activities

Profit before tax 200 161
MNon-cosh adjustments to reconcile profit before tax to net cosh flows

Depreciation, amortization and impairmant loss 126 99
(Gain) / loss on disposal of non-current assets (5) 1
Finance costs a7 39
Finance income (&) (m
Other non-operating loss, net 2 4
Forgign exchange (gain) [ loss. net () 13
Changes in trade, other receivables and prepaymants L&l 2
Changes in trade and other payables 14 20
Changes in provisions, pensions and other 3 2
Interest paid (32) (34)
Interest received 7 3
Income tax paid {28) (34)
Net cash flows from operating activities 23 265

Investing activities

Purchase of property, plant and equipment (a1 (73)
Purchase of intangible assets (33) (29)
Receipts | ([payments) on deposits 75 (23)
Acquisition of subsidiaries, net of cash acquired (234) (141)
(Investment in) { inflow in financial assets (43) 30
(Outflows) [ inflow on loans grantad, net () 364
Proceads from sale of property and equipment and intangible assets 1 -
Net cash flows (used in) investing activities (382) 128
Financing activities

Proceads from borrowings, net of fees paid = 7
Repayment of debt () (s88)
Payment of principal portion of lease liabilities {21} (18)
Investrent in shares of VEON Ltd, - (22)
Net cash flows used In financing activities {32) (&18)
Net decrease in cash and cash equivalents (83) (225)
Net foreign exchange difference (8) 9
Cash and cash equivalents at beginning of period 455 674
Cash and cash equivalents at end of period 364 458
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Attachment A: Reconciliation tables

Management believes that the below non-IFRS measures are useful to investors in evaluating our aperating
performance. We use non-IFRS measures in addition to results determined in accordance with IFRS to evaluote
our financiol and operating performance, to generate future operating plans and make strategic decisions. We
believe that these measures, when taken collectively with financial measures prepared in accordance with IFRS,
may be helpful to investors because they provide additional tools for investors to use in evaluating our ongoing
operating results and trends and in comparing our financial results with other companies aperating in similar
industries, subject to differences in the way it is calculated by different companies, because they provide
cansistency and comparability with past financial performance.

Profit for the period to EBITDA reconciliation 2q26 2q25 H26 25

{usp mn)

Profit for the period ' 82 162 126
Income taxes 20 21 a8 35
Arnortization 24 16 44 29
Depraciation 25 22 48 40
Depraciation of right of use asset (A) 15 13 30 26
Impairmant 2 2 4 4
Foreign exchange (gain) { 10ss, net (s) (8) m 13
(Bain) [ loss on disposal of non-current assets () 1 (8} ]
Other non-operating loss, net 20 3 21 4
Finance income (4) (4) (a) ()
Finance costs 3 4 5 n
Financial expense from lease liability (B) 16 14 32 28

EBITDA (C) 188 165 361 306

EBITDA aiter leases (EBITDAaL) [C-(A+B)] 157 138 289 251

Uklon: Profit for the period to EBITDA reconciliation (USD mn) 2Q26 2Q25 1H26 TH25

Profit for the period o B 19 5
Income taxes 1 1 2 1
Armortization 2 2 4 2
Depraciation a1l 02 0.2 0.2
Net foreign exchange gain )] 1 (1 1
Finance income (0.4) (0.2) (0.8) (0.2)
Finance costs = & = =3

EBITDA 12 a 24 8

Tablatki: Profit for the period to EBITDA reconciliation (USD mn) 226 2q25 TH26 TH25

Profit for the period 36 n.a. 8.0 na.
Income taxes - na. a1 na.
Depreciation = na, = n.a,
Amortization 28 na. 28 na.
Finance income (0.2) na. {02) na.

EBITDA 6.2 na. 10.7 n.a.

Note: IH26 Tabletki metrics reflect February and March plus the full second quarter of 2026,
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CAPEX reconciliation (USD mn) 2026 2q25 1H26 1H25

Capex (excl license and RolJ) 59 B3 126 134

Difference in timing bfw accrual and poyment for capex (3) (28) (8) (33)

Cosh capex (exciuding license payments) ' 56 47 120 101
B Total cosh paid for 2026 copex is USD 56 mn {TH26 120 mn), including purchase of property, plont ond equipment in 2026 of USD

31 mn (IH28 81 mn) and purchase of intangibie assets in 2026 of USD 5 mn (1H26 USD 39 min).

Cash Flow Statement to EFCF reconciliation {USD mn) 2026 2025 YoY H26 TH2E Yoy

Net cash flow from operating activities 170 137 33 33 265 66

Proceeds from sales of non-current assets 1 = 1 1 i} 1

Caosh capex (excluding license payments) (58) (47) (8) (120) (101) (18)

Equity free cash flow (before leases and licenses) s 80 25 22 164 48

Lease liabilities - Principal () (10) () () (18) (3)

License paymenits - (1 1 - )] 1

Equity free cash flow (after leases and licenses) 104 79 25 191 145 46

Profit for the period to EBITDA reconciliation

2Q26 2Q25 1H26 TH25

(UAH mn)

Profit for the period 3415 3368 702 5220
Income taxes 878 a7 1698 1457
Amortization 1042 664 1915 1207
Depraciation o 873 2131 1636
Depreciation of right of use asset (A) 650 538 1290 1089
Impairment 84 &2 163 166
(Bain) [ 1oss on disposal of non-current assets (218) 42 (2 42
Foreign exchange (gain] [ loss, net (208) (321) (489) 537
Other non-operating loss 874 245 892 29
Finance incomea (167) (137} (331) (a22)
Finance costs 128 19 224 277
Financial expense from lease liability (B) 598 599 1382 ng7

EBITDA (C) 8290 6,848 15,780 12676

EBITDA after leases (EBITDAaL) [C-(A+B)] 6,933 5711 13108 10,410

Ukiory. Profit for the period to EBITDA reconciliation 2026 2q25 1H26 1H28

(UAH mn)

Profit for the period 438 196 8564 195
Income taxes 67 67 a7 57
Amortization 94 8l 84 a1
Depreciation 4 z 8 7
Net fareign exchange gain (28) 53 (36) 53
Finance income (20) (] (33) 0]

EBITDA 546 385 1,083 385

Note: Uklon matrics exclude intercompany transactions,

Tabletki. Frofit for the period to EBITDA reconciliation 2026 2025 S e

(UAH mn)

Profit for the period 166 na. 351 na.
Income taxes 1 na. 3 na.
Amartization 125 na. 126 n.a.
Depreciation 1 na. 1 n.a.
Finance income (2) na. () na.

EBITDA 274 n.a. 470 n.a.

Note: IH26 Tabletkl metrics reflect February and March plus the full second quarter of 2026,
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CAPEX reconciliation (UAH mn) 2026 2025 1H26 1H25
Capex (excl license and RolJ) 2,602 3445 5,525 5576
Difference in timing bfw acerual and poyment for copex (158) (1,404) (300) (1.370)
Cosh capex (exciuding license payments) 2444 1,951 5,225 4,206
Cash Flow Statemant to EFCF reconcillation (UAH mn) 2026 2025 YoY 1H26 1H25 YoY
Net cash flow from operating activities TH03 5,687 181 WA60 noe? 3433
Procesds from sales of noncurrent assets 2 0 23 sl 0 51
Cosh capex (excluding licanse payments) (2.424) (1951) (a93) (5298)  (4208) (1ona)
Equity free cash flow (before leases and licenses) 5081 a736 1345 8,285 6az 2,464
Leose liabilties - Frincipal (466) (415) {s1) (909) (743) (180}
Licensa poymants a {az) a2 a {az) a2
Equity free cash flow (after leases and licenses) 4816 3,280 1336 8376 6091 2345
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Attachment B: Condensed financial statements in UAH

Interim Condensed Consolidated Income Statement
tor the three and six-month periods ended June 30

(UaH mn’) except earnings per share 2Q26 2Q25 YoY 1H26 1H25 YoY
Total operating revenue 14,874 11,788 27.0% 28,857 22,436 201%
Cost of service, equipment and accessories (1698) (1120) 514% (3137) (2122) 47.8%
Selling, general and administrative expenses (5,013) (3.862) 20.8% {10,091} (7679) 3.4%
Depreciation (1760) (1.411) 24.7% (3.421) (2705) 26.5%
Amortization (1042) (664} 56.8% (1915) (1207) 58.7%
Irpairment (B4) (82) 24% (183) (188) (18%)
Gain { (loss) on disposal of non-current assets 25 (42)  (E143%) 27 (42) (e167%)
Other operating income 25 42 (405%) 51 42 214%
Operating profit 5,620 4649 20.9% 10,498 8,557 22.7%
Net finance costs (659) (4a1) 37.0% (1275) (1052} 21.2%
Other non-operating loss, net (874) (249) 251.0% (Boz2) (2o1) 206.5%
Net foreign exchange gain | (loss), net 206 320 (358%) 469 (537)  (187.3%)
Profit before tax 4,203 4,240 13% 8,800 6,877 31.8%
Income toxas (878) (872) 0.7% (1698) (1457) 16.5%
Profit for the period' 3415 3,368 14% 7102 5,220 361%
Earnings per share’

Basic 14.8 163 308 252

Diluted 4.8 16.3 308 252

1. weighted average common shares outstanding for basic and diluted earmings per share (in mn): 230.9 (2026 & IH26), 206.9 (2025
& H25),

"We present certain financial information in respect of Kyivstar Group and certain of its operating companies in
local curreney terms. This non-IFRS financial information is intended to present the results of Kyivstar Group in local
currency amounts and thus exclude the impact of translating such local currency amounts to our reporting
currency, US. dollars, improving the comparability of results between periods. Our management believes that this
increase in comparability between periods provides an additional and meaningful assessment of performance to
aur managament and ta investors. This non-IFRS financial infarmation should not be considered in isolation fram,
or as a substitute for, the Group’s unaudited finoncial statements presented in the Group's reporting currency
included herein.

For information regarding our translation of foreign currency-denominated amounts into U.S, dollars, please refer
to Attachment C of this decument.
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Interim Condensed Consolidated Statement of Cash Flows
tor the six-months period ended June 30
(UAH min') 2026 2025

Operating activities

Met cash flows from operating activities 14,460 0027
Investing activities

Net cash flows (used in) [ from investing activities (16,580) 5308
Financing activities

Net cash flows used in financing activities (1,408) (25,679)
Net decrease in cash and cash equivalents (38525) (8,344)
Net foreign exchange difference 588 B2
Cash and cash equivalents at beginning of period 19,282 28,334
Cash and cash equivalents at end of peried 16,353 19,072

"We present certain financial information in respect of Kyivstar Group and certain of its operating companies in
local currency terms. This non-IFRS financial measure is intended to present the results of Kyivstar Group in local
currency amounts and thus exclude the impact of translating such local currency amounts to our reporting
currency, US. dollars, improving the comparability of results between periods. Cur management believes that this
increase in comparability between pericds provides an additional and meaningful assessment of performance for
our management and for investors. This non-IFRS financial measure should not be considered in isolation from, or
as a substitute for the Group's audited financial statements as reported under IFRS.

For information regarding our translation of foreign currency-denominated amounts into U.S. dollars, please refer
to Attachment C of this document.
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Consolidated statement of financial position

(uaH mn')

Assets

Non-current assets
Proparty and equipment
Goodwil

Intangible assets, excluding goodwill

Deferred tax assets
Other assets
Total non-current assets

Current assets

Cash and cosh equivalents
Trade and other receivables
Other current assets

Total current assets

Total assets

Equity and liabilities

Total Equity

Non-current liabilities

Debt and derivatives

Other non-current liabilities
Total non-current liabilities

Current liabilities

Trade and other payables
Debt and derivatives
Other current liabilities
Total current liabilities

Total equity and liabilities

i
7 % KYIVSTAR

30 Jun 2026 31Dec 2025
42566 36,007
9909 5,419
19,687 15,369
137 -
2399 3,824
74,808 60,610
16,353 19,292
1863 1560
8,610 8475
26,816 29377
101514 89,945
62107 55,078
15842 1226
2170 1600
13n2 13726
8,867 8,019
8468 9717
8,160 5406
21205 21142
101514 89,946

"We present certain financial information in respect of Kyivstar Group and certain of its cperoting companies in
local currency terms. This non-IFRS financial measure is intended to prasent the results of Kyivstar Group in local
currency armounts and thus exclude the impact of translating such local currency amounts to our reporting
currency. U.S. dollars, improving the comparability of results between periods. Qur management believes that this
increase in comparability between periods provides an additional and meaningful assessment of performance for
our management and for investors, This non-IFRS financial measure should not be considered in isolation from, or

as a substitute for the Group's audited financial statements as reported under IFRS.

For infarmation regarding our translation of forelgn currency-denominated amounts into U.S, dollars, please refer

to Attachment C of this document.
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Attachment C: Rates of UAH to USD

Average rates
2Q26 2qQ25 YoY 30 Jun'26
Ukraine Hrywnia 442 415 6.4% 448

i
7% KYIVSTAR

Closing rates
30 Jun'28 YoY
418 7%

Note: Tha foreign exchange (FX) rates presented above have besn sourced from Bloomberg.
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Attachment D: Definitions

4G customers 4G customers are mobile customers who used fourth-generation (4G or LTE) network technologies
during the three months prior to the measurement date.

ARPU (average revenue per user/customer) measures the monthly average revenue per mobile customer. We
generally calculate ARPU by dividing our maohbile telecommunication and digital service revenue generated by our own
subscribers during the relevant period by the overage number of our mobile custorners during the period and the
number of months in that period. Telecommunication revenue includes all mobile connectivity-related reveniue, exclusive
of revenue from device sales, while digital revenue is limited to revenue from mabile and web digital platforms.

Capital expenditures (capex) is a non-IFRS financicl measure and is defined as capex excluding licenses and ROU
as purchases of property, plant and equipment and intangible assets, after deducting additions in licenses and
right-of-use assets.

Capex intensity is a ratio that is calculated as last-twelve-month (LTM) capex excluding licenses and ROU divided
by LTM total revenue,

Digital customers include gross total cumulative users for the reported period of all digital platforms, services and
applications offered by an entity or by the Group and include users who are active in mare than one application.

Digital revenue includes digital services and platforms, spanning entertainment (gaming, music, and video
streaming), e-commerce, ride-hailing, super opps. It also includes enterprise solutions such as credential
management services as well as digital offerings in health.

Digital EBITDA represents the portion of EBITDA generated from Kyivstar Group Ltd's digital services and platforms.
Digital EBITDA is calculated by applying the definition of EBITDA to the results of operations attributable to these
digital services and platforms.

EBITDA is a non-IFRS financial measure and is called Adjusted EBITDA. Adjusted EBITDA is a non-IFRS financial
measure. Adjusted EBITDA should not be considered in isolation or as o substitute for analyses of the resuits as
reported under IFRS. We calculate Adjusted EBITDA as profit}'(loss} for the period, before impairment loss, financial
expenses and costs, net foreign exchange gain/(loss), share of profit/(loss) of associates and joint ventures, and
listing expense, which is also excluded from the calculation.

EBITDA margin is calculated as EBITDA (as defined above) divided by total revenue, expressed as a percentage.
EBITDA after leases (EBITDAgL) is calculated as EBITDA (as defined above) after lease expense.

Equity free cash flow (befom leases and |icanses) is @ non-IFRS measure and is defined as free cash flow from
operating activities and proceeds from sale of non-current assets, less cash flow used in investing activities.

Equity free cash flow (after leases and licenses) is o non-IFRS measure and is defined as free cash flow from
operating activities and proceeds from sale of business, less cash flow used in investing activities, excluding license
payments, lease payments, cash outflows for business acquisitions, inflow/outflow of depesits, and financial assets,
cash inflows from sale of business and proceeds from share issuance.

Gross debt is calculated as the sum of long-term notional debt and short-term notional debt, including capitalized
lecses.

Gross merchandise value (GMV) is calculated as total monetary vdlue of gOOdS or services facilitated (hI'OUgh the
platform over a given period, before deducting commissions, fees, discounts, refunds, or costs.

Mobile customers (also mobile subscribers) are generally customers in the registered customer base at a given
measuremant date who engaged in a mobile revenue generating activity at any time during the three months

prior to such measurement date. Such activity includes any outgeoing calls, customer fee cecruals, debits related
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to service, outgoing SMS and MMS, data transmission and receipt sessions, but does not include incoming calls, SMS
and MMS or abandoned calls. The Group's total number of mobile customers also includes customers using mobile
internet service via USB modems and fixed-mobile convergence ("FMC").

Multiplay customers are customers who also used one or more of Kyivstars digital products at any time during
the one month prior to such measurerment date. Effective 2Q25, 4G usage below the 100 MB threshold is included in
Multiplay and Double Play 4G customer count (excluded prior to 2Q25).

Net debt is a non-IFRS financial measure and is calculated as the sum of interest-bearing long-term debt, including
copitalized leases (unless specifically excluded) and short-term notional debt minus cosh and cash equivalents
including deposits, long-term and short-term deposits (deposits of USD 0.6 min, UAH 27 mn as of June 2026). Kyivstar
believes that net debt provides useful information to investors because it shows the amount of notional debt that
would be outstanding if available cash and cash equivalents including deposits, long-term and short-term
deposits were applied to repay such indebtedness. Net debt should not be considered in isolation as an alternative
to long-term debt and short-term debt, or any other measure of the Group's financial position.

Revenue from telecommunication services and from infrastructure (“telecom and infrastructure revenue” or
“telecom and infra revenue”) is revenue generated by Kyivstar Group Ltd from providing telecormmunication
services ond infraostructure services. Telecommunication services refer to fixed and mobile wvoice, doto,
interconnection, reaming, messaging, and value-added services. Infrastructure services primarily relate to energy
infrastructure assets, primarily solar energy solutions owned by KGL, with electricity supplied to the national energy
grid in accordance with applicable market and regulatory frameworks,

EBITDA from telecommunication services and from infrastructure (“telecom and infrastructure EBITDA” or
“telecom and infra EBITDA”) represents the portion of EBITDA generated by Kyivstar Group Ltd from providing
telecormmunication and infrastructure operations. Telecom/infra EBITDA is calculated by applying the definition of
EBITDA to the results of these Telecommunication and infrastructure activities.
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DISCLAIMER AND NOTICE TO READERS

Kyivstar's results and other financial information presented in this document are, unless otherwise stated, prepared
in accordance with International Financial Reporting Standards (IFRS’) as issued by the international Accounting
Standards Board and have not been externally reviewed and/or audited. As such, you should not place undue
reliance on this information. Also, certain amounts and percentages have been subject to rounding adjustments.

This presentation includes certain financial and operating measures, including EBITDA, Uklon EBITDA, Tabletki EBITDA,
EBITDA margin, EBITDA (after leases), Equity Free Cosh Flow (before leases and licenses), Equity Free Cash Flow (after
leases and licenses), CAPEX excl. licenses and ROU, Total debt including leases, Net cash, excluding leases and Net
debt, that are not prepared in accordance with accounting principles generally accepted in the United States
("GAAP") or IFRS. These non-GAAP non-IFRS measures, and other measures that are calculated using these non-
GAAP/non-IFRS measures, are an addition, and not a substitute for or superior to mecsures of financial
performance prepared in accordance with GAAP or FRS and should not be considered as an alternative or
substitute those determined in accordance with GAAP or IFRS. The Group believes these non-GAAP/non-IFRS
financial measures provide valuable insights into key financial and business trends, offering management and
potential investors a useful tool for evaluating the Group's performance and comparing it with peers that report
similar metrics. These non-GAAP/non-IFRS measures have limitations, including potentiol differences in definition
from those used by other companies, which may affect comparability.

Our operations in Ukraine continue to be affected by the war, We are doing everything we can to protact the safety
of our employees, while continuing to ensure the uninterrupted operation of our communications, financial and
digital services. We are closely monitoring events in Ukraine, as well as the possibility of the imposition of further
legal and regulatory restrictions, including sanctions and countersanctions, in connection with the ongoing war in
Ukraine and any potential impact the war may have on our results, whether directly or indirectly.

This document contains “forward-looking statements” as the phrase is defined in Section 27A of the U.S. Securlties
Act of 1933, as amended, and Section 21E of the U5, Securities Exchange Act of 1934, as amended. Such forward-
looking statements include, but are not limited to, statements relating to Kyivstar Group's strategic plans, operating
results, targets or financial positions; Kyivstar Group’s financial outlook for 2028, Kyivstar Group's intended
expansion of its digital ecosystem, including through technologies such as artificial intelligence; and Kyivstar's
assessment of the impact of the war in Ukraine on its current and future operations and financicl condition.

While the forward-looking statements included in this document are based on management's best assessment,
there are numerous risks and uncertainties that could cause Kyivstar Group's actual results, plans and abjectives
to differ materially from those expressed, such as those risks discussed in the section entitled "Risk Factors® in
Kyivstar Group's annual report on Form 20-F filed with the SEC on March 16, 2026 as such document may be
amended or supplemented from time to time and other public filings made by Kyivstar Group with the SEC. You
are cautioned not to place undue relionce on these forward-looking statements. The forward-looking statements
speak only as of the date hereof and we disclaim any obligation to update them, except to the extent required by
applicable law.
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DISCLAIMER AND NOTICE TO READERS ";l\' KYIVSTAR

Kyivstar's results and other financial information presented in this document are, unless otherwise stated, prepared in accordance with International Financial
Reporting Standards ("IFRS") as issued by the International Accounting Standards Board and have not been externally reviewed and/or audited. As such, you
should not place undue reliance on this information. Also, certain amounts and percentages have been subject to rounding adjustments.

This presentation includes certain financial and operating measures, including EBITDA, Uklon EBITDA, Tabletki EBITDA, EBITDA margin, EBITDA (after leases), Equity
Free Cash Flow (before leases and licenses), Equity Free Cash Flow (after leases and licenses), Capex intensity, Capex excl. licenses and ROU, Gross debt, Net cash,
excluding leases and Net debt, that are not prepared in accordance with accounting principles generally accepted in the United States ("GAAP") or IFRS. These
non-GAAP/non-IFRS measures, and other measures that are calculated using these non-GAAP/non-IFRS measures, are an addition, and not a substitute for ar
superior to measures of financial performance prepared in accordance with GAAP or IFRS and should not be considered as an alternative or substitute those
determined in accordance with GAAP or IFRS. The Group believes these non-GAAP/non-IFRS financial measures provide valuable insights into key financial and
business trends, offering management and potential investors a useful tool for evaluating the Group's performance and comparing it with peers that report
similar metrics. These non-GAAP/non-IFRS measures have limitations, including potential differences in definition from those used by other companies, which may
affect comparability.

Our operations in Ukraine continue to be affected by the war. We are doing everything we can to protect the safety of our employees, while continuing to ensure
the uninterrupted operation of our communications, financial and digital services. We are closely monitoring events in Ukraine, as well as the possibility of the
imposition of further legal and regulatory restrictions, including sanctions and countersanctions, in connection with the ongaing war in Ukraine and any potential
impact the war may have on our results, whether directly or indirectly.

This document contains “forward-locking statements” as the phrase is defined in Section 27A of the U.S. Securities Act of 1933, as amended, and Section 21E of
the U.S. Securities Exchange Act of 1934, as amended. Such forward-looking statements include, but are not limited to, statements relating to Kyivstar Group's
strategic plans, operating results, targets or financial positions; Kyivstar Group's financial outlook for 2026, Kyivstar Group's intended expansion of its digital
ecosystern, including through technologies such as artificial intelligence; and Kyivstar's assessment of the impact of the war in Ukraine on its current and future
operations and financial condition.

While the forward-looking statements included in this document are based on management’s best assessment, there are numerous risks and uncertainties that
could cause Kyivstar Group's actual results, plans and objectives to differ materially from those expressed, such as those risks discussed in the section entitled
"Risk Factors” in Kyivstar Group's annual report on Form 20-F filed with the SEC on March 16, 2026 as such document may be amended or supplemented from
time to time and other public filings made by Kyivstar Group with the SEC. You are cautioned not to place undue reliance on these forward-looking statements,
The forward-looking statements speak only as of the date hereof and we disclaim any obligation to update them, except to the extent required by applicable law.




DELIVERING ACROSS ALL KEY PRIORITIES

e e
VXN KYIVSTAR

Delivering Strong
Growth

Transforming Digital
Services

Driving New Revenue
Streams

Delivering on
Strategic Priorities

Note: We use certain non-IFRS measures that are otherwise indicated with "*"

detailed description of such measures

+19.3%
USD revenue growth

+27.0%
UAH revenue growth

+83.0%
USD digital rev. growth

21.7%
of total revenue

+23.6%
Multiplay customer
growth

Technological
Innovation

Please see Attachment A for reconciliations to Kyivstar's non-IFRS measures and Attachment D for a

Sustaining robust growth momentum across telecom and digital
Delivering resilient margins and strong free cash flow conversion

Revising up 2026 outlook to reflect the strong momentum

Broadening Uklon into commerce, multimodal mobility and autonomous testing
Robust profitability; Telecommunications & infrastructure EBITDA margin” 59.1%, digital 42.0%

Transforming into a connectivity-anchored digital ecosystem

Advancing subscriber engagement by driving cross sell and multiplay adoption
Progressing ecosystem synergies across healthcare, mobility, and delivery)

Scaling B2B digital enterprise offerings (Big Data, Al, AdTech)

Expanded Starlink connectivity with access to essential apps, over 6m D2C users now
Advanced sovereign Al infrastructure initiatives, supported by VEON

Acquired six solar plants, strengthening energy resilience and cost hedge




SUSTAINING STRONG GROWTH MOMENTUM INTO 2Q26

e e
VXN KYIVSTAR

EBITDA
Revenue Telecommunications & Digital revenue 1 88
infrastructure revenue

339 265 74 +13.7% in USD; +21.1% in UAH

Telco & Infra Digital
+19.3% in USD SEERTED +83.0% in USD
+27.0% in UAH ‘

+15.8% in UAH *24.7% In LAH 157 31

59.1% margin  42.0% margin

Equity FCF after leases &
Earni hare' . 3 license
arnings per share apex

104

+32.2% in USD; +40.7% in UAH

1
Net profit

77 0.33 59

(5:7%) in USD (17.5%) in USD 2Q capex intensity: 17.3% Cash position
+1.4% in UAH

(9.2%) in UAH LTM capex intensity: 26.6% 364
Nate: Al figures expressed in USD mn, except earnings per share. Comparisons are year-on-year.

1. Includes USD 21.2 mn non-cash KGL warrant loss; 2. All capex references exclude license and rights of use




TELECOMMUNICATIONS: KEY METRICS "',l\' KYIVSTAR

Subscribers Churn rate
(mn) (annualized, %)
14.2
Q225 Q3'25 Q4'25 Q1'26 Q2'26 Q2'25 Q3'25 Q425 Q126 Q2'26
(.5) (3.6) (2.8) 3.0) 2.8) @6  (63) @1 05 (0.9)
ARPU Broadband customers, mn
(USD & ) (and % of fixed subs who also use Kyivstar TV)
173 49.2%
UAH
3.9
I 13
ey
(=) =
Q225 Q325 Q425 Q126 Q226 Q2'25 Q3'25 Q4'25 Q126 Q226

T H58  +130  +167  +141 4112
©.7) +1.0 +42 +11.6 +10.6




LEVERAGING MULTIPLAY TO DRIVE CUSTOMER ENGAGEMENT ";l\‘ KYIVSTAR

Multiplay customers growing  Multiplay as % of total base  Multiplay vs mobile-only ARPU

(mn) (USD)
39.9
8.1 5.8
3.5 3.9

Q2'25 Q2'26 Q2'25 Q2'26 Q2'25 Q2'26

+23.7 +23.6 +7.2 +8.2 = Multiplay ARPU  Mobile ARPU
Steady progress in Multiplay is core to our Multiplay drives higher

multiplay engagement Digital Operator strategy ARPU, lower churn




POWERING STRONG TRACTION ACROSS ALL DIGITAL VERTICALS ";l\‘ KYIVSTAR

Digital customers UAH, mn

(active during quarter, mn)

o Uklon
@% Helsi
@ Tabletki
Kyivstar TV
a My Kyivstar

Total

52

5.0

6.3

3.6

9.2

v
29.3

21.7%

% of total revenue J 20.9%

3,256 105

2,921 55
14.2% 15.1% 2,545 ,
95 Helsi
1672 1.“5 75 m Tabletki
73 " 140 ] 682 715
— 1 .
624 W Kyivstar TV
605
Digital Enterprise
1,417 1,448
1,027
B Uklon
Q2'25 Q3'25 Q4'25 Q1'26 Q2'26
Revenue growth, YoY +94.7%
EBITDA, UAH mn 733 1,369
EBITDA margin 43.8% 42.0%




|
UKLON: EVOLVING INTO A ONE-STOP MOBILITY PLATFORM 7« KYIVSTAR

e QD = \
° Leading ride-hailing platform in Ukraine i
° Scaling operations & footprint in Uzbekistan = X & ]
° Diversified into commerce, EV scooters, exploring < 0 0
autonomous testing o
i e
Digital customers o .
REI 0 ®
@b g
52 mn g g Total revenue
+8.2% YoY ©  Kyrylo-Mefodilvska Street (Kyiv), 514 32'8 mn usb
3 wheretogo ) 1,448 mn v+
. L © chin iy Sheet, 43 Q&
Rides booked Deliveries completed il
Delivary Carhelp
-
43.0 mn 1.4 mn o o EBITDA
Driver Intercity Donate
+4.5% YoY +25.9% YoY w s S 12.5 mn v
What's new

\@ 554 mn uas
- ]




HELSI: FOCUSED ON GROWING THE PAYING CUSTOMER BASE -,'\— e

(helsiy The largest digital healthcare platform in Ukraine

2Q26
Welcome to Helsi Plan, e

Digital customers Total revenue Taras! ¥

5.0 m n 2.4 mn usDh Search for doctors, clinics and
medicine online
105 mn s

Active doctors Active healthcare Appointments Premium
and specialists institutions made by patients subscriptions Login to view appointments

prescriptions or referrals convenient

43k+ 1.8k  2.4mn  109k+ Z 2




TABLETKI: STRONG QUARTER, PROGRESSING ECOSYSTEM TIES

° Leading marketplace for online booking of medicine

and other healthcare products

@ consolidated effective February 2026

Digital customers

6.3 mn
[ v )

Gross merchandise value

376 mn

Average monthly
bookings

15.0 mn
[ v )

o
N

o e
VXN KYIVSTAR

Total revenue
7.8 mnuso
342 mn o

al
EBITDA

6.2 mn uo
274 mn v




|
KYIVSTAR TV: STEADY UPWARD CUSTOMER ENGAGEMENT S KVivsTaR

° Largest media streaming service in Ukraine

ABHA | TI3A, ETHNET

i?n:umspxyﬂ

Digital customers

3.6 mn

Online TV Series Movies

Blockbusters

Number of sessions Total revenue’

931 mn 13.9 mn vs» XD
614 mn us+

1. Gross (versus net) revenue recognition effective September 2025 onward.

Ukrainian serials and movies




DIGITAL ENTERPRISE : BUILDING MOMENTUM ";l\' KYIVSTAR

Digital Enterprise revenue Active contracts
(UAH, mn) ('000)
746
ozs o 5L 0 88 5 +29.4% YoY
7 606 7 9“ 93 m Other
67 75
S 165 192
A Y m Cloud
Total revenue Big Data
16°9 mn usp ® |D Management
746 mn uax Q225 Q325 Q4'25 Q1'26 Q226 Q225 Q325 Q4'25 Q1'26 Q226
al
Sle nnulm Sl Oy () aowisor
Growth (UsD) AN eses BIGDATA N\ CLOUD SERVICE
: ; B2B clients provided with ; :
- |
In-house so utlfns, consulting et Registered clients

Resale of partner products 606 4 1 00+
’




GROWTH STRATEGY AND PRIORITIES: LASER FOCUS -;'; VeTAE

Telecommunications & Infrastructure Digital

Leverage our loyal customer base to develop and launch
digital products

Sustain mobile market leadership

Grow digital offerings organically and through adjacent
acquisitions while focusing on increasing multiplay
penetration

Maintain paying subscriber base and grow share of
multiplay customers

Consistent ARPU growth through value-driven and Target significant organic growth in digital revenue,
technological enhancements (e.g. Direct to Cell) complemented by acquisitions
Fixed broadband market share growth via organic Serve as a key player in restoring and developing Ukraine’s
expansion and acquisitions digital ecosystem




BUILDING A PROFITABLE ECOSYSTEM '; \' KYIVSTAR

2024 2025 2026

November Ma February

uklon \
Announced acquisition STARLINK
Announced STARLINE of Tabletki.ua to further Announced Starlink reseller
acquisition of 97% Launched Starlink expand digital agreement to provide high-speed
_YL{. healthcare offering internet services to Ukrainian
businesses and public institutions

@ stake in Uklon Direct to Cell Satellite
Connectivity in Ukraine
Cheid 222\
Announced acquisition of @
SUNVIN 11, owner of an ?

Acquired valuable new Increased ownership in Helsi

SDEC'E"U;” in gr" E‘UCSD” iﬂ fram 69.99% to 97.99% operational solar plant with Announced acquisition of 6
su Ort mobiie networl i
ngamy and Coerage 12.9 MW capacity Announced acquisition of solar power plants in Lviv
Shtorm to expand fixed  region with 105 MW capacity to
broadband market share further diversify energy

sources




’
2Q FINANCIALS: STRONG GROWTH; DISCIPLINED CASH CONVERSION %, { kvivsTar

Revenue (UAH, bn) EBITDA (UAH, bn)
usomn 284 297 321 323 339 165 171 172 173 188

Q225 Q325 Q425 Q126 Q226 Q225 Q325 Q425 Q1'26 Q226
CAPEX Equity FCF after leases and license
20Q26: USD 59 mn / UAH 2.6 bn (capex intensity: 17.3%) 2Q26: USD 104 mn / UAH 4.6 bn
LTM: USD 343 mn / UAH 14.6 bn (capex intensity: 26.6%) LTM: USD 243 mn / UAH 10.5 bn




OPERATIONAL STRENGTH DRIVING BALANCE SHEET RESILIENCE -;'; e

UAH mn
30 Jun 2026 31 Mar 2026 30 Jun 2026 31 Mar 2026

Cash and cash equivalents 364 353 16,353 15,446
Gross debt, of which 488 487 21,905 21,318

Bonds and loans - principal 88 94 3,955 4,098

Lease liabilities - principal 400 393 17,951 17,219
Net debt 123 134 5,526 5,855
Net liquidity position, excl. leases 277 259 12,425 11,364

Strong cash position despite acquisitions, and no external market debt o




RAISING 2026 OUTLOOK ON SUSTAINED GROWTH MOMENTUM -;'; e

2026 Outlook
usD UAH

Total Revenue, YoY 11% - 14% 14% - 16% K] 18% - 21%
o

14% - 17% 17% - 19%

o
EBITDA, Yoy 7% - 10% 9% - 12% o

Capex Intensity 21% - 24%

s should ot be construed as 3 guarantee of

Nt expec
without unreasanable effort due to the inherent difficulty in

tcormes may differ materally from current expectations an
non-IFRS financial measures, where reconciliation is impas:

Such iterns may be

1. The outlook is sul

risks and uncertainties including, but net imited
future perfarma rovided urpo ly. Th

arepr for informational ses onl
den nd ¢
me an average 2026 ex

forecasting certa
2. US. dollar expec




SAVE THE DATE

Capital Markets Day

16 November 2026

New York City

Further details will be shared in due course




Appendix




RECONCILIATION OF FINANCIAL METRICS (1/4)

o e
VXN KYIVSTAR

ofit for the period to EBITDA recon
(USD mn)

Profit for the period T 82

Income taxes 20 21
Amortization 24 16
Depreciation 25 22
Depreciation of right of use asset (A) 15 13
Impairment 2 2
Foreign exchange (gain) / loss, net (5) (8)
(Gain) / loss on disposal of non-current assets 5) 1
Other non-operating loss 20 3
Finance income (4) (4)
Finance costs 3 4
Financial expense from lease liability (B) 16 14
EBITDA (Q) 188 165
EBITDA after leases (adj. EBITDAAL) [C-(A+B)] 157 138




RECONCILIATION OF FINANCIAL METRICS (2/4)

o e
VXN KYIVSTAR

Uklon standalone profit for the period to EBITDA

reconciliation (USD mn)

Profit for the period 10 5
Income taxes 1 1
Amortization 2 o
Depreciation 0.1 0.2
Net foreign exchange gain 1 1
Finance income (0.4) (0.2)
Finance costs - -

EBITDA 12 9

Tabletki profit for the period to EBITDA

reconciliation (USD mn)

Profit for the period 3.6 0.0
Income taxes = =
Depreciation 3
Amortization 2.8

Finance income 0.2) -
EBITDA 6.2 -




RECONCILIATION OF FINANCIAL METRICS (3/4) ';l\' KYIVSTAR

conciliation
Capex (excl. license and RoU) 59 83
Difference in timing b/w accrual and payment for capex 3 (36}

Cash capex (excluding license payments) 56 47

Cash flow statement to EFCF reconciliation YoY
n} Change
137 33

Net cash flow from operating activities 170

Proceeds from sales of non-current assets 1 - 1
Cash capex (excluding license payments) (56) 47) (9)
Equity free cash flow (before leases and licenses) 115 90 25
Lease liabilities - principal (11) (10) (1)
Licenses payments = (1) 1
Equity free cash flow (after leases and licenses) 104 79 25




DEFINITIONS

o e
VXN KYIVSTAR

4G customers 4G customers are mobile customers who used fourth-generation (4G or LTE) network
technologies uring the three MONths Prior to the Measurement date,

ARPU (average revenue per user[/customer) measures the monthly average ravenus per mobile
customer. We generally calculate ARPU by dividing our mobile telecommunication and digital
service revenue generated by our awn subscribers during the relevant period by the average
number of our moblle custamers during the period and the number of months in that period
Telecommunication revenue inciudes all mobile connectivity-related revenue, exclusive of revenue
from device sales, while digital revenue is limited to revenue from mabile and web digital platforms.

Capital expenditures (capex) is a non-IFRS financial measure and is defined as capex excluding
licenses and ROU as purchases of praperty, plant and equipment and intangitle assets, after
deducting additions in licenses and right-of-use assets

Capex intensity is a ratio that is caleulated as last-twelve-month (LTM) capex excluding licenses
and ROU divided by LTM total revenus

Digital customers includes gross total cumulative users for the reported periad of all digital
platforms, services and opplications offered by an entity or by the Group and includes users who are
activa in more than one application.

Digital revenue includes digital services and platforms, spanning entertainment (gaming, music,
and videa streaming), e-commerce, ride-hailing, super apps. It also includes enterprise solutions
such as credentiol management services as well as digital offerings in health

Digital EBITDA represents the portion of EBITDA generated from Kyivstar Group Ltd's digital services
and platfarms. Digital EBITDA is calculated by applying the definition of EBITDA to the results of
operations attributable to these digital services and platforms

EBITDA is a non-IFRS financial measure and is called Adjusted EBITDA in the annual repert on Form
20-F filed by Kyivstar with the SEC on March 16, 2026, as may be amendad or supplemented fram
time to time. Adjusted EBITDA is o non-FFRS financial measure. Adjusted EBITDA should not be
considered in isclation or as a substitute for onalyses of the results as reparted under IFRS. We
colculate Adjusted EBITDA os profit/ (loss) for the period, befere impairment loss, financiol expenses
and costs, net foreign exchange gainf{loss), share of profit!(loss) of associates and joint ventures,
and listing expense, which is also excluded from the calculation,

EBITDA margin is calculated as EBITDA (as defined above) divided by tatal revenue, expressed as a
percentage:

EBITDAL is colculated os EBITDA {as defined above) ofter lease expense:

Equity free cash flow (before leases and licenses) is a non-IFRS measure and is defined as free cash flow from
opsrating activities and procaads fram sale of NoN-cUIrent assets, 1SS casn flow used In INvesting activities.

Equity free cash flow (after leases and licenses) is o non-IFRS measure and is defined as free cash flow from
operating activities and procesds fram sala of business, lass cash flow usad in investing activities, excluding
license payments, lease payments, cash outflows for business ocquisitions, inflow/outflow of deposits, and
financial assets, cash inflows from sale of business and proceeds from share issuance.

Gross debt is calculated as the sum of long-term notional debt and short-term notional debt, including
copitalized leases.

Gross merchandise value (GMV) is colculated as total monetary valug of goods or services facilitated through
the platform over a given period, before deducting commissions, fees, discoUNts, refunds, of costs.

Mobile customers (also mobile subscribers) are generally customers in the registered custormer base at a
given measurement dote who engaged in a moblle revenue generating activity at any time during the three
months prior to such measurement date. Such activity includes any outgoing calls, customer fee accruals,
debits related to service, outgoing SMS and MMS, dota transmission and receipt sessions, but dees not include
incoming calls, SMS and MMS or abandoned calls, The Group's total number of mobile custormers also includes
custornars using mobile intarnet service via USE modems and fixad-mobile convergenca ("FMC’)

Multiplay customers are customers who also used one of more of Kyivstar's digital products at any time
during the ane manth prior te such measurement date. Effective 2Q25, 4G usage below the 100 M8 threshald is
ineluded in Multiplay and Double Play 4G customer count (exeluded prior to 2Q265)

Net debt is a non-IFRS financial measure and is calculated as the sum of interest-bearing long-term debt,
including copitalized leases (unless specifically excluded) and short-term noticnal debt minus cash and cash
equivalents, long-term and short-term depaosits, Kyivstar believes that net debt provides useful information to
investors because it shows the amount of notional debt that would be outstanding if available cash and cash
equivalents and long-term and short-term deposits were applied to repay such indebtedness. Net debt should
not be censidered in isolation 0s an alternative 1o long-term dabt and short-term debt, or any other measure
of the Group's financial position.

Revenue from telecommunications services and from infrastructure {“telecom and infrastructure revenue” or
“Telecom and infra revenue”) is revenue generated by Kyivstar Group Ltd from providing telecommunication
services ond infrastructure services. Telecommurnication senvices refer to fixed and mobie voice, data,
interconnection, roaming, messaging, and value-added services, Infrastructure services primanily relate to energy
and passive infrastructure assets, including solar energy salutions owned by KGL, with electricity supplied to the
national energy grid in accordance with applicable market and reguiatory frameworks

EBITDA from telecommunications services and from infrastructure (*Telecom and infrastructure EBITDA” or
“Telecom and infra EBITDA") represents the portion of EBITDA generated by Kyivstar Group Ltd from providing
telecommurications and infrastructure operctions. Telecomyinfra EBITDA is caleulated by applying the definition of
EBITDA to the results of these telecom and infrostructure activities.
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